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%DFRO 3R . DIMU 6 DOVWARZ Q6 XJDU 0 IQHIDGS DV 6XJDUSQIRIGDQN 3 UAVHUYDIYH
+ DVKEWRZ Q 3 RIARHV &DQRD2 (06 HOVRQQ) 5 FH) BXU 6 DWWBSIFH * OFRVH 0 IQHIDGS DOV
OA-DN DB M6 * LDWG &KFHVH 3 DWMXUVHGO (N 6 DOV QMFDNG) DUHON 3 UAVHYDWYH &XEHUV 5 HQGHW
3D ) ®XU* OWMQ : DU 6 DOV RZ 6 XIDU <HDW
9964 6DXFH YURZ Q6XIDU: DMU 7RP DR 3DWM $FIGW 5 HIXOWRU * OFRVH 7KIENHQHU 0 RDW N 60U
6SIERV 6P RAHIOYRXU&RBXU D 1 DWUD) OYRXU &IMKV') IEUH 3 UVHYDWYH
&ROMQV * OWQ : KHDWO D\ &RQWIQ 6R\ 0 LON
(33 (33
+ DVKEWRZ Q 3RIMRHY &DQRD2 106 HDVRQQY 5 IFH) BXUBDWWGESIEH * GIFRVH 0 IQHIDGH DIV
* IDWG &KFHVH 3DWMXUVHGO [ 6 DOV QUFDNQ) DIHON 3 UVHUDAYH &XTHUA 5 HQGHW
3D ) ®XU* OWMQ : DMUGDW RZ 6 XIDU<HDW
O4HDON DVWAB L "9H) HBUDO &KIAD 9HIHIEGN 7RP DR 6DXFH : DWMU7RP DIR3DWM 2 QRQ &DURWO XVKURRP 5 HG3HSSHY &HBL
3XPSNQ 5HG. IGCH %D/ . DMJU5HG. IG0H %DQV 3RIMR 6Z HVBRIAR 0 RAUHGO D H6\BUFK 6XJDU
9HIJIH 9HJHTE®! 6 \REN & ROEIQV 6 DOV<HDWY [WDFW HK\ GG 9HTHIEGN 1 DWUDG) @YRXLY ) OYRXU( QKDQE My 6DV
* DUF +HEV  6SIFHV &KI® 3HSSHU
9964 6DXFH YARZ Q6XIDU: DWMU7RP DR 3DWM $FGW 5 HI XDWRU * QFRVH 7KIENHQHU 0 ROV W 6DW
6SIEFFV 6P R\HIOYRXUUGRBXU D 1 DMUDO OYRXUSMKV) LEWH 3 UVHIYDWH
SROMQV * OWQ : KHDWO D\ &RQWIQ 6R\ 0 LON
(QIOKOXIILD : KHDW @XU 9MIPIQ ) RDW : DWUO D H3RBIQW <HW6 XJDUO D H) BXU&DCRD 2 10,RAVHG 6 DV
/P SURYHU 0 DI} H 6\BUFK. ( P XOULHY H SAGWSHIXDWU ~ 6R\ ) BXU: KHDW GXU%DUBA 0 DOY BXUS QIR IGDOW
"N <HDWV( Q\PH &ROEIQV: KHDW 3UVHODWHY
UDFRQ  (JJ UDFRQ 3RN : DWWAJ6 DOVIARZ Q6 XJIDUO IGHIDCS DV 6XIJDUSQIR IGDQN  3UAVHWY BAYH
&KHAVH 6 QFH 3 DVMXUMHG O LN 6 DOVEXGKUHY ( G\ P HV 1 RQ$QP DB HQQHW
0 XIQ ‘0D.R 9HJHBE®I2 10: DMUS$FGW 5 HIXDWRU 6XIDU( JJ <ROI 6 DONG SIEHV 7KIENHQHU 3 UVHODWH
$ QIR ICDQW
(33 (33
ERQEIQV (JJ * OOWMQ : KHDWO LI 6R\
B, 3RDARHV &DQRD210  6HDVRQQ) ' H WRVH 0 IGHIDGS DV
0D &RQWIQ : KHDW* OWQ 6R\ 0 LN (JJ 6HVDP H
+DVK YRZ C 3RDARHV &DQRD 2 106 HOVRQQY 5 IFH) ®XUB DWW SIEH * GIFRVH 0 LQHUDGB DIV
0D &RQWIQ : KHDWER\ (JJ O Lo
. DMUGNP 0 LOI3RZGHUO DERGH W : KHDW&RQ &DQH6XIDU3DQY EH 6R\ 3 URMQ 9HIHDE®I 2 L' 6 XQGZ HU&DQRD
8SQ*2 ) KRRVH 2 DW BXU&RFRD ) OYRXY $AQW 5 HIXOWU 3SRIWXP &MDW 0 ICHDO&DBIXP  9HIHWE®! * XP V
& KRFROW GWEDHU  OMPIV & % $ ' % % % % 6D
&ROEQV 0 LN * OWQ : KHDW2 DVER\
) GMHG: DWU6NP 0 LON3RZ GHU &DQH6XIDU : KHDW) DIRGH WO 6R\ 3URMQ 9 HIHWEGI 2 L& 6 XQBZHJ &DGRD QK@ +L
8SQ* 2 0 DI H6WMUK &RD6\ XS 6RIBY ) URRVH 2 DW BXU) OYRXU O ICHDY &DBLXP  $AGWS5HIXDWU  9HIHBEGI* XPV
ST T BDEIVHU ) HUP HQMGS IFH ( [ WDFWS DOV TP IQV 9MDP IQ& 1 IDFIQ 9MIP I0$ 9MIP Q% 9 MIP 1Q%

9P IQ% 9MPIQ% ) RDWM
&RQEIQV 0 LD * OWQ : KHDW2 DWBR\

6 KUHGGHG &KIFNHO & KIFNHQ 6 DEAVO IQHUDGE DAV 6 XJDU 7 KIENHQHY
& KHGGEDU& KHHVH 3 DWHMXUMHG O LN 6 DOVS QIMFDNQI DIHQW 3 UHAVHYDIYH &XEMUHY 5 HQOHWO L
3D ) BRXU* OWRQ : DWMUG DOV RZ 6 XJDU<HDWV
YA & KLENHC Y94 6 DXFH YRZ Q6 XIDU: DWMU7RP DWR 3DVM $AGW 5 HIXOWRU * QFRVH 7 KIENHQHU 0 ROV YW 6 DOV
3D 6SIFHV 6P R\HIOYRXUKRBXU D 1 DWDO @YRXU&MKV) IEUH 3 UHVHYDUYH
& DURW& DURW
| HWKMFH / HWH
&RQEIQV 0 LN * OXWQ : KHDW
6 KUHGGHG & KIFNHQ & KIFNHQ 6 DAVO 1QHUDGE DAV 6 XJDU 7 KIENHQHY
%DFRQ 3RWN : DWU6 DEVAIRZ Q6 XJDUO IQHUDGE DAV 6 XIDU$ QIR L[CDQW 3UAVHLY BYH
& KHGGEDU& KHHVH 3 DWHMXUMHG O LN 6 DOVS QIMS: DNIQJ $ JHQVE \BUFK &XAUHV 5 HQQHD 1D
&KIFNHQ  %DFRC 3IW ) RXU* OWQ : DWU6 DIV RZ 6 XJDU<HDWV
$IR® 9HIHIE®I 2 1O: DWU$ FIAW 5 HIXOWRU 6XJDU(JJ <RM * DUF 7 KIENHQHU 6 DOV
3L 6 SIFHV 0 XMBAUG 6 HHGY 3 URVHYDWIYH $ QIR ICDQW
& DURW& DURW
| HWMFH / HWKFH

| &ROWIQV 01N (JJ * XWQ 0 D &RQMIQ 6R\
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6 KUHGGHG & KIENHD & KIENHQ 6DOV0 (QHDGBDWV 6 XIDU7KIENHGHY
&KHGGDU&KHAVH 3DWMXUMHGO LN 6 DOV QMFDNQ) DIHQNV 3 UAVHUDWYH &XQMUAV 5 HQQHWD L
30D ) BXU* OWMQ : DMJI6E DOV RZ 6 XIDU<HDWY
|0 D\ ROCDIVH OHIFBE®I2 1O: DMUS FIGW 5 HIXOWRU 6XIDU( JJ <ROI 6 DONG SIEHV 7KIENHQHU 3 UVHUYDWH
7HU DNL& KLENHC $QIR 1IGDQW
7HJ\DNL6DXFH : DWMUY%RZ Q6 XIDUGR\ 6 DXFH 9HIHIE®I 3URMOQ ( [WDFWER\ 0 DI H 0 RDWHY 96 XIDU$FG 5 HIXOWR
3D ) OYRXW/@6 XJ DU LEH 9 IGHI DU GRKROS IEH 6 DE®6 HVDP H 2 L0& WVKHG * IQIHU&XVKHG* DUF $ FIGW 5 HIXDWRU
7KIENHQHU 6 DOV SSBI 6 DXFH 0 ROWHY <HDW [\WDPWERBXU G 6SIFHV 3 UAVHLY TYH
&DURWE DURW
/ AMEH / HWHEH
EROMOQV (JJ 6HVDP H 6R 6XGKMV! P J NI 0L * GWQ : KHDW
6 KUHGGHG &KIENHD &KIENHO 6DOV0 (QHDGBDOV 6 XIDU7KIENHGHY
&KHGGDU&KHAVH 3DVMXUMHGO LN 6 DOV QMFDNQ) DIHQW 3 UAVHUDWYH &XQMUAV 5 HQGHWO (0N
30D ) BXU* O0WMQ : DWUE DOV RZ 6 XIDU<HDW
0 D\ R &KIENHC "0 D\ ROCDIVH OHJHIE®I2 10: DMUS$ FIGW 5 HIXOWU 6XIDU( JJ <ROI 6 DONG SIEHV 7KIENHQHU 3 UVHUYDWYH
3w $ QIR 1GDQW
&DURWE DURW
 ANMEH / HWEH
SROMQV (JJ 01D * OOWMQ : KHDW
6 KUHGGHG &KIENHD & KIENQ 6DOV0 (QHDGBDWV 6 XIDU7KIENHGHY
&KHGGDU&KHAVH 3DVMXUMHGO LN 6 DOV QUFDNQ) DIHQNV 3 UVHUDWYH &XQMUAV 5 HQQHWD L
30D ) BXU* O0MQ : DWUE DV RZ 6 XIDU<HDW
6 Z HHW&. K1 6 Z HHWRKIAD : DWU 6 XIDUS$ AGW 5 HI XOMRU &DSVIEXP 7 KIENHQHU &Kl * DUF 6 DOV
3I\D 3 UVHUDWH
&DURWE DURW
/ ANMEH / HWWEH
SROWIOV 6XGEKIMY! P J NI * OO : KHDWO LN &KHHVH
) DOIHO & KIENSHDV Z DWUEURDG EHDQV \BISIRFD WIFK FDGRD ROSDWBA JDUF FXP Q) J URXQG FRUDQGHUVDWWP LG FKI
&KHGGDU&KHAVH 3DWMXUVHGO LON 6 DOVS QMFDNQ) DIHON 3 UVHUYDWYH &XQMUAV 5 HQOHWD L
30D ) BXU* OWQ : DMJIEDIV RZ 6 XIDU<HDW
) DOIHOB 1V gw&m: DWU6 XJDU$ FIGW 5 HIXOWRU &DSVEXP 7KIENHQHU &KI * DUE 6DV
&DURWE DURW
| ANMEH / HWWEH
SROWIQV 6 XGKIMMY! P J NI * OOWMQ : KHDWO LN &KHHVH
6 KUHGGHG &KIENHD &KIENHO 6DOV0 (CHDGBDWY 6 XJDU 7 KIENHQHY
&KHGGDU&KHAVH 3DVMXUMHGO LN 6 DOV QMFDNQ) DIHQW 3 UAVHUDWYH &XQMUAV 5 HQGHWD L
&XEXP EHU ' IEHG & XFXP EHU
"0 DLROCDIVH OHJHIE®I2 10: DMUS$ FIGW 5 HIXOWU 6XIDU( JJ <ROI 6 DOVG SIEHV 7KIENHQHU 3 UVHUYDWYH
7HU DNL&KLFNHC $ QI LCDOV
7HJ\ DNL6DXFH : DWMUY%RZ Q6 XJDUBR\ 6 DXFH 9HIHIE® 3 URMOQ ( [WDFWBR\ 0 D H 0 RDWHY 9%XU/6 XIDU$ FIG 5 HIXOWR
6 DDG ) OYRXW/@6 XJ DU LEH 9 LGHI DUS BRKROS [EH 6 DA@6 HVDP H 2 LO& IVKHG * IQIHU & XVKHG* DUF $ FIGW 5 HI XDWRU
7KIENHQHU 6 DOVS SSBI6 DXFH 0 RDWHY <HDW{ [ WDFWERBXU G 6SIEHV 3 UMVHLY TYH
&DURWE DURW
 ANMEH / HWEH
SROMQV (JJ 6HVDP H 6R 6XGKMV! P J NI 0 Lo
6 KUHGGHG &KIENHD &KIENHQ 6DOV0 (GHDGBDOV 6 XJDU7KIENHGHY
&KHGGDU&KHHAVH 3 DAMXUMHGO LN 6 DOVS QMFDNQ) DIHQN. 3 UVHUYDWYH &XQMUHV 5 HQOHAO LN
&XEXP EHU ' IEHG & XFXP EHU
%A &KIENHC 96/ _6DXEH %RZ Q6 XJDU: DMU7RP DV 3DAM $FIGW 5 HI XOWU * QIFRVH 7KIENHGHU 0 ROV W 6DV
6 DG 6SIERV 6P R\HIDYRXUSRBXU D 1 DXMD) MYRXU&MKY) [EWH 3 UAVHIDIH
&DURWE DURW
/ AMEH / HWMEH
&ROWIQV 0 LN &KHHVH
) DDIHO & KIENSHDV 7 DWMUEWRDG EHDQV \BSIRFD WK FDQRD ROSDWBA JDUE FXP 1O J URXQG FRUDQGHU VDOVP (C3 FKI
&KHGGDU&KHAVH 3DVMXUMHGO LN 6 DOV QMFDNQ) DIHOW 3 UVHUDWYH &XQUV 5 HQOHWD L
&XEXP EHU ' IEHG & XFXP EHU
- *
) DOIHOS DIX gZH—M&KLGD. DWU6 XJDU$ FIGW 5 HIXOWRU &DSVIEXP 7KIENHQHU &KI@ DUF 6D
&DURWE DURW
/ AMEH / HWEH

&RQWIQV 0 LN &KHHVH
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3MOUDIHO: KHDW BXU: DMU* OWQ 6 XIDUYARZ Q <HDVWGE DOV( [ WD 9LLIIQ2 @YH 2 1O

YDFRQ 3RWN : DWU6 DOVARZ Q6 XIDUO 1ICHIDG DAV 6 XJDU$ QIR LCDQW 3 UHVHYY TRYH
O DR 9HIHWE® 2 O: DIMUSHAW 5 HIXOWRU 6 XJDU( JJ <RD 6 DOV6 SIFHV 7 KIENHQHU 3 BHVHYYDWYH
% 7 Y%DIH $ QIR 1GDQW

[ HAMFH / HWFH
7RP DR 7RP DR
&ROWIQV : KHDW* OOWQ (JJ

YXWUE KIENHO URCHBMWV 6 NQBWV & KIFNHQ Y4HDWAT KLIK
YXWHUE KIENHQ6 DXFH ' IFHG2 QRQ &WDP O LN : DWU7RP DR 3DWM 6 XJDU&DCRD 2 IO* DUWIF 6 SIFHV 7 KIENHQHU

0 6 DOVO IGHIDGB DBV LQIHU* IQIHUO IGHDEDW ~ / HP RQ- XIFH ) @YRXU
/%ﬁﬁ:'\m 5LEH - DVP IQH BQ JUWDIQ UEH
* UHHQ &DEEDIH * UHHQ&DEEDIH

31\ ) BXU* OWMQ : DWU6 DAV RZ 6 XJDU<HDW
&RQEIQV 0 LD * OWMQ

6 DYRXU_0 LOFH %RGHBW %-H 7UP 6 HDVRQQ) VXJ DUVDOVP DARGH WO SRR DK UFH I&XUGHK\ GIDWG
RQRQ \RP DR SRZ GHUVSIFHV K\ GIRDVHG YHIHIE®BI SIRMQ VR GHK\ GDWGJDUF KHEV FREBXU  F  IOYRXUEXUDAWXI DU
&KHAVH 6 QFH 3 DWMXUVHG O LO! 6 DAVEXGMUAY ( J\P HV 1 RQ$ QP DB HQQHW

6 @SS\ - RF XU HUYXQ : KHDW®RXU Z DU\ HDWZ KHDW OOWMQ  IRAVHG VDOWXI DU FDCRD ROVR IBXUHP XOILIHU DRAW UHI XOWRU
YMUP [Q IRTFDAG SURAHWIQI DGV Z KHDW
%4 6 DXFH %RZQ6XIDU: DMU7RP DIR 3DVWM $ HAW 5 HIXOWU * GFRWMH 7KIENHQHU 0 RDV W 6 DWWV

6SIFHV 6P R\HIDYRXUSRBXU D 1 DD OYRXU&IMKV) IEWH 3 BAVHIYDWYH

&ROBIQV * OWQ : KHDWBR\ (JJ O LD &KHHVH

0 HDVEDQY 0 HDW %H &KIENHQ 2 QRQ 6 HDVRQQ) > KHDW @XU6 DOV7DSIRFD 6 \BUFK ( P XOMLIHU
+\GROVHG6 R\ 3URMQ * DUF 6 SIFH 6 SIFH ( [ WDFW<HDW( [ \WDPV@O HIHIBE®I 2 10: DWUAHDGRXP EV>  KHDW ®XU9HI HUE®
2 106 DV<HDW\6 XJDU%HDG,P SURYHU $ QVFDNQJ $JHQV ~ $FIGW 5 HIXOWRU @7H WUHGHR\ 3UIRMQ 6R\ 3 RMQ

GRBXU F
6 SDOKHW 6SDUKHAL' XUP : KHDW6HP RED : DU
0 HDOWD@ 31| D6DXFH 7RP DIRHV IRP SDVMDQGAFHG \XJIDURQRQY YHIHBE®I ROGP RQMEH VDOVEDV QIRRG DFAG
FWE  SHSSHUILLP [Q) DIHQW
&KHGGDUSKHAVH 3DWMXUMHGO LON 6 DOVS QMFDNQY DIHQV 3 UMVHUDWYH XU 5 HICHW
SROMOQV : KFHDV* OOWMQ 6R\ 0 LN &KHHVH
0 HDEDW 0 HDW  9%H &KIENQ 2 QRO 6HDVRQQ) > KHDVW BXU6 DOV7DSIRAD 6\BFK ( P XOULHJ

+\GROVHG6 R\ 3URMQ * DUF 6 SIFH 6 SIFH ( [ WDPW<HDWY [ WDRV@9 HI HBE®I 2 1O:  DWU%HDGRXP EV>  KHDW @XU9HI HUE®
2 106 DV<HDW\V6 XJ DU%HDG P SURYHU $ QVFDNQJ $JHQNV  $FIGW 5 HIXOWU @7H WUG6R\ 3IRMQ 6R\ 3URMQ

&RBXU F
6SIOWIHDG5RM: KHDW BXU &RQMIQV) RIF$FAG : DIMU<HDVWE XJDU6 KRUIMAQ) 9HIHBE®! 2 [O( P XOILHU
0 HDWDQ@Y 6 XE $QR IGDQN E6R ,RAVHG6DWV: KHDW QXWQ ( P XOUIHY 6R\ H 6R\ ) BXU) ®XU,P SIRYHU
(Q\PHV $FQWS5 HIXOWY
3111 D6DXFH 7RP DIRHV IURP SDWMDQGAFHG  VXJDURQRQY YHI HWWEGI ROGP RQMIFH VDAVEDV QIRRG DAG
FIMIE SHSSHUILLP 1Q) DIHQW
& KHGGDU& KHHVH 3 DWMXUMHGO LN 6 DAVS QIMFDNIQ) DIHQW 3 UHAVHYDIYH &XAMURV 5 HQQHW
&RQMIQV : KHDW* OX\WIQ 6R\ 0 LN &KHHVH
1RRGBI( JJ 7KIQ : KHDWEXU ZDWMUHIJ VDV
&UVS\ 1RRGBI : KHDW GBXUIHIHWE®I 2 103D  : DWU6 DOVG XJDU3 DAMXUMVHG ( JJ 3XG ) OYRXU( QKDFHU 1 DMUDO
&REBXU (
. RUHDQ Y% : DMUBR\ 6DXFH : DWUGR\ EHDQ( [ WDFW:  KHDW BXU6 DAV XJDU 6 XJDU6 HVDP H2 1O 9ICHIDU
$VIDQ 1 RRGM * [QIHU7RP DWR 3DV * REKXAQ) 3 DMVl &RWD6\ XS 5 HG3HSSHUZRZGHU: KHDW &XU: DMU6DIV2 QRQ * DUF

) HP HQMG 6 SILWS IFH ) HUP HOMG6 R\ EHDQ %ODUBh  7KIENHCHU 0 RALHG6\BFK ; DOKDQ* XP  * DUIF * RGHO6\ XS &RG
6DDG &KIENHC | 3WHGS DSHVHHG 2 107DP DUOG 3 XUHH 5 ROWMG 5 HG 3HSSHUG DOV2 QRO 6 SIEHV

6 KUHGGHG &KIENHD &KIENQ 6DON0 ICHDBDW 6 XIDU7KENAGHY

* UHO &DEEDJH * UHHQ&DEEDIH

(GDP.DP HO#DQV (' $0$0 ( 62<% $16

ZROWIQV : KHDW* OOWQ 6R\ (JJ 6HVDP H

1RRGOI( JJ 7KIQ : KHDWEXU ZDMUHIJ VDWW
&UVS\ 1RRGO! : KHDW BXUIHIHBEGI2 lO3D® : DWMUG DOVE XIDU3 DAWMXUMHG ( JJ 3XG ) OYRXU( QKDQFHU 1 DMUDO

&RBXU
. RUDO %M : DWMUGR\ 6DXFH : DWMUB R\ EHDQ( [ WDFW:  KHDVW @XU6 D6 XJDU 6XIDU6 HVDP H2 IO 91QHIDU
$ VIDQ 1 RRGH * QIHU7RP DVR 3DWM * RFKXIDQ) 3DV &RUD6\ XS 5HG3HSSHUSRZGHU: KHDW @XU: DMU6 DOV2 QRQ * DUF
6DDG 9HIJL ) HIP HQMG 6 SILWS [FH ) HP HOMG 6 R\ EHDQ %D 7KIENHQHU 0 RALHG 6 \BUFK ; DOKDQ* XP  * DUF * RGHQ6\ XS &RG

3UHWHG 5 DSHVHHG 2 [0 7DP DUQG 3 XUHH 5 RDWMG 5 HG 3HSSHU6 DOV2 QRQ 6 SIFHV
* UHHO &DEEDIH * UHHQ&DEEDIH

(G@PDPHYUDQ (' $0$0 ( 62<% $16

&ROWIQV : KHDW* OWQ 6R\ (JJ 6HVDP H
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7KDL* UHHO & KIFNHO & XU URCHBMWY 6 NQBW & KIFNHQ Y4HDWV 1= 2 WIQ YRCHBMWV 6 NQBWV &KIENHQ 7KKV 1=
2WIQ * UHHQ & DSVIEXP 5HG
&DSVIEXP * UHHQ 9HDQV 7TKDL* BHHQ&XWY 6 DXFH g &RFROX\V&WHDP : DIMU6 XJDU&DQRD 2 IO* DUF * UHHQ & XUWY

3DWM
7KIENHQHU * IQIHU2 QRQ3RZ GHU6 DAV HP RQIWDW &RUDQGHU) RRGSAG ( P XOUHU 3RDWXP &KBUGH
1 DWUWDO

) OYRXU

© KHDW ®XU: DWU3RWN 6 XJDU3RIAR 6\BUFK 9HIHWE®! 2 (02 QRQ 6 DOV2 \ \AMUG DXFH

0 ROX\VF : KHDW) OYRXU( QKDQFHU &RBXU D@6R\ 6DXFH$BR\ : KHDW@SRRNQ

© IQH» KHDW® RXIK P SIRYHUX P XOILHU $ QIR LCDOW : KHDW6 R\ @/DNQJ

3RZ GHU5 DMQJ $JHQW @<HDVW6 HDVRQQ 3 OYRXU( QKDQFHU 1 DWUDO) OYRXWY/

6R\  <HDW\ [ WDRV@8.REXU 3 DSUND 2 BRUMMOQ * DUF 3RZGHU:  KIW 3HSSHU

&ROQMIQV 0 RIXVF 6R\ : KHDW* OOMQ
0D &RQWIQ 6HVDP H &UXWWBFHDQ O LN

6R\ 6DXFH : DWU6R\ EHDQV : KHDW6 DW

OHIJIH' XP SAIV : KHDW ®XU: DWU6 Z HVBRIAR &DEEDJH &DURW ( GOPDPH VR +HPS
9HJHWE®! 2 [O6 R\ 6 DXFHVR\  Z KHDV@6 HVDP H 2 106 SIFHV * DUF 6 DOV6 SUQJ) 2 QRQ

&ROWIQV 6HVDP H 6R\ : KHDAV* OOWMQ

0D &RQMIQ 0 RAXVF &UBFHDQ (JJ

6R\ 6DXFH : DWUGR\ EHDQV : KHDW6 DOV

&KIENHD'™ XP SAV : KHDW GXU&KIENHQ : DWU&DEEDIH 9HJHBE®I 2 106 SUQ) 2 QRQ * IQIHU 6R\ 6DXFH
BR\ : KHDWEG HVDP H 2 106 HDVRQQ) 3 OYRXU( QKDQFHU 1 DWUDO OYRXWY 6 R\ @6 XJDU6 DOV6 SIFHV

&RQEIQV 6HVDP H 6R\ : KHDA* OOWMQ

0D &ROWIQ 0 RIX\VF &UXWEBFHDQ ( JJ

6R\ 6DXFH : DWU6R\ EHDQV : KHDW6 DW

SRWN' XP SV : KHDW &XU: DIMU3RWN &KIYHV &DEEDIH 9HIHWE®I 2 IO6R\ 6 DXFH6R\ : KHDW@é6 HVDP H
2 106 DOV6 HOVRQQ] 3 OYRXU( QKDQAHU 1 DXMUDO OYRXWY 6 R\ @6 SIFHV
6XJDU

&ROWIQV 6HVDP H 6R\ @ KHDW* OX\WIQ
0D &RQEIQ 0 RAXVF & XWRFHDQ (1 JJ

&UVS\ &KIENHO 96X HU &KIENHQ . DWU) ®XU : KHDWO DJH 9HIHWBE®I 2 106 XQ®BZ HUDQGRUSDQRD : KHDW

* OOMQ : KHDW6HP RIQD 6R\ 3 IRMOQ&RIFHOADW 0 IQHUDOS DOV 3REIQD 6DWVBR ) BXUB\BUFK

3RIMR : KHDW 7KIENHQHU " HWRVH 7DSIRFD 0 DJH $FGW 5 HIXDWU 0 DORGH{\WQ O DJH 6XIDU: KHDV
%DQ

5IFH : KW @Q JWDIQUEH

Y9 6DXFH YURZ Q6 XIDU: DMU7RP DR 3DVM $FIGW 5 HIXOWU * OFRVH 7KIENHQHU 0 RDV W 6DV
6SIFFV 6P R\HIDYRXUSRBXU D 1 DXUDO) OYRXU&LMKV) IEW 3 UAVHUDIH

0D\R 9HIHBEGI2 1O: DMUSFIGW 5 HI XOWRU 6XIDU( JJ <R®! 6 DOVG SIFHV 7 KIENHQHU 3 UHVHOYDYH

$ QI 1CDQW

Y4DFEN 6 HVDP H 6 HHGV %DFN 6 HVDP H 6 HHGV
- KW 6HVDP H6HHGY 6 HVDP H 6 HHGV
&ROWIQV (JJ * OOWMQ : KHDWBR\

5IFH : KWW @Q JWDIQUFH

6 KUHGGHG & KIENH) &KIFNHQ 6 DAVO LQHUDG DAV 6 XJDU7 KIENHQHY

7HI\ DNL6 DXFH : DWUYRZ Q6 XJDUB R\ 6 DXFH 9HIHWE®! 3 IRMQ( [WDPWER\ 0 DJH 0 RDWHV %XV XIDU$AG 5 HI XDV
) OYRXW/@6 XJ DU LIFH 9 IQHI DU3$ BRKRO5 [FH 6 DOEE HVDP H 2 I0& XVKHG* IQIHU& XVKHG* DUF $ FIGW 5 HI XOWRU

7 KIENHQHU 6 DOV$ SS®I 6 DXFH 0 ROWHV <HDWN [ WDPAV&RBXU G 6 SIFHV 3 UHVHYY BRYH
O DR 9HIHWE® 2 O: DMUSHGW 5 HIXOWRU 6XJDU( JJ <RDI 6 DAVG SIFHV 7 KIENHQHU 3 UHVHUYDWYH
$ QIR 1IGDQV

YDEN 6 HVDP H 6 HHGV %DFN 6 HVDP H 6 HHOV
. KW 6 HVDP H6 HHGV 6 HVDP H6 HHGV
&RQWIQV 6HVDP H 6XGKIMWV! P J NJ 6R (JJ

YEXWHMUE KIENHO YRQHBM 6 NQBW &KIFNHQUAHDWW KK 90AWHUGKIENHQEDXFH ' IFHG2 QRQ &UWDP 0 L\
. DWU7RP DR 3DV 6 XJDU&DQRD 2 [O* DUF 6 SIFHV 7KIENHQHU 6 DOVO LQHUDGB DAY IQIHU* IQIHUO IQHUDOS DOV
| HP RQ- XIFH ) OYRXU

5IFH : KWW @Q JWIQUEH

&RQBIQV 0 LN
&KIAD&RO &DUOHYHH 7RP DR 6DXFH : DMU7RP DR3DWM / HDQYHH 0 IQFH 5HG. IGQH %DV . DMU5HG
_IGH %DV 2 QRQ %H-H 6\RFN &RQEIQV 6 DOV/HH <HDWY [ WDPWB R\ 6 DXFH 3RZGHU) OYRXWY &RQBIQ6R\ : KHDW
&RBXU F 2 QRQ3RZGHU) OYRXU( QKDQRHU 0 RALHGO D H6\BUFK 6DWV* DUF +HEV 6SIFHV &KI@
3HSSHU

51FH / RQ * WDIQ: KM 5 IEH

&KHGGDUEKHHVH 3DWMXUMHGO LD 6 DOVG QMFDNQI DIHQV 3 BHAVHUYDYH &XTUH 5 HQQHW

&RQWIQV 0 LN &KHHVH 6R\ : KHDW* O(MQ
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IOHIH&KIM&RO &DUOH 9HIHWEGN 7RP DWW G6DXFH : DWMU7RP DIW3DWM 2 QRQ &DURWO XWKURRP 5 HG 3HSSHY/
&HBU 3XPSNQ 5HG. IGCH %HDQV : DMUSHG. ICH %DQV 3RBWR 6 ZHHVBREMR 0 RALHGO D} H 6 \BUFK

6 XJ DU9HI HIE®! 6 \RFN & RQBIQV 6 DAV<HDVW( [ WDFW  HK\ GUDWG 9HI HIBEGN 1 DAMUDO) OYRXWY ) OYRXU( QKDGFHY
6DOV* DUF +HEV 6SIEHV &KIM 3HSSHU

51FH /RQY * WDIQ: KI5 LIFH

&KHGGDU&KHHVH 3DWMXUMHGO LN 6 DOVG QMFDNQI DIHQNV 3 BAVHUYDYH XTIV 5 HQQHW
&ROBIQV 0 L &KHHVH 6R\ : KHDA* OWQ

IOHIH&KIM&RO &DUOH 9HIHWEGN 7RP DWW 6DXFH : DIMU7RP DIW3DWM 2 QRQ &DURWO XWKURRP 5 HG 3HSSHY/
&HBU 3XPSNQ 5HG. IGCH %HDQV : DMUSHG. ICH %DQV 3RBWR 6 ZHHVBREMR 0 RALHGO Di H 6 \BUFK

6 XJDU9HI HE®I 6 \RFN & RQBIQV 6 DAV<HDWY [ WDFW HK\ GUDWG 9HIHWEGN 1 DWUDO) OYRXWY ) @YRXU( QKDQRHWY
6DOV DUF +HEV 6SIFHV &KIM 3HSSHU

5IFH / RQ * DIQ: KM 5 IFH

&RQWEIQV 6R\

YXWHU3DMH 0 HDW %H &KIENHQ / DPE 2 QRQ 6 HDVRQQ) > KHDW GRXU 6 DWV7DSIRFD 6\BUFK. ( P XOILIHU 6R
3WRMQ * DUIF 6SIFH 6 SIFH ( [ WDPW<HDWY [ WDRV@Y4HDGRUXP BV KHDW BRXU 9HI HIE®I 2 LO6 DIV<HDVWG XJ DUYHDG

P SIRYHU SQIVFDNQJ $JHQW ~ $FIGW 5 HIXOWRU @R 3WRMQ,VRDM &RBXU  F

&KHHVHB QFH 3 DAWMXUVHG O LD 6 DAVEXEMUHY ( G\ P HV 1 RQ$QP Db HQQHW

XU HUYXQ : KHDWERXU Z DIMU\ HDWZ KHDW OOWMQ IRGVHG VDIWXJI DUFDGRD ROVR\ [BXU HP XOILHU DFGIW UHI XOWRL
YADP Q IRTFDAG  SURFHWIQJ DIGV Z KHDW

Y4 6DXFH %RZ Q6 XIDU: DWMU7RP DR 3DM $FIGW 5 HIXOWRU * OFRH 7 KIENHQHU 0 RDV W 6DWV

6SIFHV 6P R\HIDYRXUSRBXU D 1 DD OYRXU&IMKV) IEUH 3 UHVHIYDWYH

0D\R 9HIHBE®I2 1O: DWUSFIGW 5 HIXDWRU 6XJDU( JJ <RDI 6 DOVG SIFHV 7 KIENHQHU 3 UVHODWYH

$ QIR 1CDQW

&ROQMIQV * OWQ : KHDW6R\ (JJ O IO &KHHVH

YXUWHU3DWH 0 HDW %H &KIENHQ /DPE 2 QRQ 6 HDVRQQ > KHDW @RXU 6 DOV7DSIRFD 6\BUK ( P XOLLHU 6R\
3WRMQ * DUIF 6SIFH 6 SIFH ( [ WDPW<HDW\ [ WDRV@YAHDGRXP BV KHDW BRXU 9HI HE®I 2 LO6 DIV<HDVWG XJ DUYHDG

P SIRYHU $SQIVFDNQJ $JHQW ~ $FAIGW 5 HIXOWRU @

6R 3URMQ VRDW &RBXU F

XU HUYXQ : KHDWERXU Z DIMU\ HDWZ KHDW OOWMQ IRGVHG VDBWXJI DUFDGRD ROVR\ [BXU HP XOILHU DFGIW UHI XDWRL
YMDP Q IRTFDAG  SURFHWIQJ DIGV Z KHDW

Y4 6DXFH %RZ Q6 XIDU: DMU7RP DR 3DM $FIGW 5 HIXOWRU * OFRVH 7 KIENHQHU 0 RDV W 6DWV

6SIFHV 6P R\HIDYRXUSRBXU D 1 DU OYRXU&IMKV) IEUH 3 UHVHYDMYH

0D.R 9HIHBE®I2 1O: DWUSFIGW 5 HIXDWRU 6XJDU( JJ <ROI 6 DOVG SIFHV 7 KIENHQHU 3 UVHODWYH

$ QI 1CDQW

| HNWFH / HWFH

7RP DR 7RP DR
&RQELQV * OWQ : KHDWBR\ (JJ 0 LX

XU HU3 DWH 0 HDW %H &KIENHQ /DPE 2 QRQ 6 HDVRQQJ = KHDW BRXU 6 DWV7DSIRFD 6 \BWFK (P XOULIHU 6R\
3WRMQ * DUF 6SIFH 6 SIFH ( [ WDRW<HDW\ [ WDRV@Y4JHDGRXXP EV = KHDW GRXU 9HIHWE®! 2 106 DAV<HDWVE XJ DU YHDG

,P SIRYHU $ QIMFDNQJ $ JHQW $HAW 5 HIXOMRU @

6R 3URMOQ ,VRD\W &RBXU F

&KHHVHE6 @FH 3DVMXUMHGO LN 6 DAVEXEMUHY ( G\ P HY 1 RQ $ QP DCb HQQHW

XU HUYXQ : KHDW®RXU Z DU\ HDWWZ KHDW OOWQ  IRAVHG VDOWXJI DU FDCRD ROVR\  IGXUHP XOILIHU DAGW UHI XOMRL
YMUP [Q IRGFDAG SURAHWIQI DGV Z KHDW

YA 6 DXFH YRZQ6XIDU: DWU7RP DR 3DVM $ AW 5 HI XOMRU * QFRWH 7KIENHQHU 0 RDV YAV 6 DWWV

6 SIFHV 6 P R\H IOYRXU & RBXU D 1DWUDO OYRXU&IMKV) IEWH 3 LHVHYYDWYH

ODR 9HIHWE® 2 IO: DMUSHAW 5 HIXOWRU 6XJDU( JJ <R 6 DAVG SIFHV 7 KIENHQHU 3 BHVHYYDYH

$ QIR ICDQW

[ BWMFH / HWFH

7RP DR 7RP DR
&ROMIQV * OWQ : KHDW6R\ (JJ O IO &KHHVH

&UVS\ &KIENHO YX U HU &KIFNHQ : DWU) ®XU : KHDWO DIJH 9HIHWE®I 2 106 XQ®Z HUDQGRU&DQRD :© KHDW

* OWMQ : KHDW6 HP ROQD 6R\ 3 URMQ & RQFHQADWM 0 IQHIDGB DAV 3RBIQU 6DAVGR\ ) BXU6 UK
SRR : KHDW 7KIENHQHU " HWRVH 7DSIRFD 0 D H $FIGW 5 HIXOWU 0 DERGHWQ 0 DJH 6XJDU: KHDV
%.DQ

&KHHVH 6 QEH 3 DWMXUMHG O LN 6 DOVEXAMUHY ( J\P HV 1 RQ$ QP DG HQQHW
IYXUHUYXQ : KHDWERXU Z DIMU\ HDWVZ KHDW OOWMQ IRGVHG VDBWXJI DUFDQRD ROVR\ [BXU HP XOHLIHU DFIGW UHI XOWRL
YMDP Q IRTFDAG  SURFHWIQJ DIGV Z KHDW

YA 6 DXFH YRZQ6XIDU: DWU7RP DR 3DVM $ AW 5 HI XOMRU * GFRWH 7 KIENHQHU 0 RDV W 6 DWW
6 SIFHV 6 P R\H IOYRXU & RBXU D 1DWWDO OYRXU&MKV) IEUH 3 UHVHIYDYH

ODR 9HIHWE®GI2 O: DWJSHAW 5 HIXOWU 6XJDU( JJ <RI 6 DAVG SIFHV 7 KIENHQHU 3 UBHVHYYDIYH

$ QIR ICDQW

&RQEIQV * OWQ : KHDWER\ (JJ 0 LN &KHHVH



/8&. 5
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&KIENHQ 3DMH &KIENHQ : DWU) ®RXU : KHDWO DJH 9HIHWE®! 2 106 XQ®Z HUDQGRUEDCRD : KHDW OOWMQ : KHDW
6HP RIOD 6R\ 3 IRMOQ&RFHDM 0 IQHIDGS DWWV 3RBIQU 6DAVGR\ ) RXU 6\BUFK 3RR : KHDW
7KIENHQHU " HWRVH 7DSIRFD 0 DJH $FIGW 5 HIXOWU 0 DORGH \WQ 0 DJH 6XJDU: KHDW/ADQ 6R\

3IRMQ,\RDW &RBXU  F

&KHHVH 6 QFH 3 DWMXUMHG O LI 6 DAVEXAMUHY ( J\P HV 1 RQ$ QP DG HQQHW

IYXWHIYXQ : KHDW@RXU Z DU\ HDWWZ KHDWI OWQ IRGVHG VDOWXI DUFDQRD ROVR\ IBXUHP XOLIHU DFIGW UHI XOWRL
YMP Q IRTFDAG  SURFHWIQJ DIGV Z KHDW

YA 6 DXFH YRZQ6XIDU: DWU7RP DR 3DVM $ AW 5 HI XOMRU * GFRWH 7KIENHQHU 0 RDV W 6 DWWV
6 SIFHV 6 P R\H IOYRXU & RBXU D 1DMUDQ OYRXU&MKV) IEWH 3 UHVHYYDMYH

O DR 9HIHWEG® 2 [O: DIMUSHGW 5 HIXOWRU 6 XJDU( JJ <RDI 6 DOVG SIFHV 7 KIENHQHU 3 UHVHUYDWYH

$ QIR 1IGDQNV

| HNWFH / HWWFH
7RP DR 7RP DR
&RQMIQV * OWQ : KHDWBR\ (JJ 0 LN &KHHVH

&UVS\ &KLENHQ %X HU &KIENHQ : DWU) ®XU : KHDWO DIJH 9HJHWE®I 2 106 XQ®Z HUDQGRU&DQRD : KHDW OOWMQ

. KHDW6 HP ROQD 6R\ 3 URMOQ & RQFHQADWM 0 IQHUDGS DAV 3RBQN 6DVGR\ ) BRXU 6\BUFK 3R

© KHDW 7 KIENHQHU " HWRWH 7DSIRFD 0 DJH $FGWS5 HIXDWRU 0 DORGH W 0 DJH 6XJDU: KHDW/AHDQ

6R 3URMQ VRDW &RBXU  F

XU HUYXQ : KHDWERXU Z DU\ HDWWZ KHDWI OWQ IRGVHG VDOWXI DUFDGRD ROVR\ IBXUHP XOLIHU DFIGW UHI XOWRL
YMP Q IRTFDAG  SURFHWIQJ DIGV Z KHDW

Y94 6DXFH %RZ Q6 XIDU: DIMU7RP DVR 3DVM $FIGW 5 HI XOWU * OFRVH 7 KIENHQHU 0 RDV W 6DV

6SIFHV 6P R\HIDYRXU&RBXU D 1 DWUDO) OYRXU&IMKV) IEWH 3 UVHIDWYH

0 D\R 9HIHBEGI2 O: DMUIS$FIGW 5 HI XOWRU 6XJIDU( JJ <ROI 6 DOVG SIFHV 7KIENHQHU 3 UAVHUYDAOYH

$ QIR 1CDQW

/| HNYEH / HWFH

7RP DR 7RP DR
&RQMIQV * OWQ : KHDW6R\ (JJ O I

&KIENHO %WV &KIENHQ : DMUOHIHBE®I2 LV ) ®XU : KHDWO D H 51FH : KHDW OWQ 0 DI H6VBUFK 7 KIENHQHWY
6 SIFH 6 DOV) OYRXU<HDWE&RBXU 3DSUND 6 XIDU: KHDW6 HP RID 3RGIOW ' HK\ GUDWG 9HI HUEBN

0 IQHUDCE DAV "HWRVH 5 DMQJ $JHQN <HDW\( [ WDFWB SIFH ( [ \WDPWS F GW 5 HI XOWRU

6SIOWAHDG5RM: KHDW XU &RQUIQV) RIF$FG : DWMU<HDWG XJDUB KRUMQQ) 9HIHBE®I 2 [O( P XOLULHU

$QRIDQNV E6R ,RAVHGH6DWV: KHDW OOWMQ ( P XGILHY 6R\ H 6R\ ) ®XU) ®XU,P SIRHU

(Q\PHY $AGW5 HIXDWRWY

6Z HHVW&KIQD : DWU6 XIDUS FGW 5 HIXOWRU &DSVIEXP 7 KIENHGHU &K@ * DUF 6 DOV

3 UVHODWYH

0D\R 9HIHBEGI2 1O: DWUSFIGW 5 HIXDWRU 6XIDU( JJ <ROI 6 DOVG SIFHV 7KIENHQHU 3 UAVHUYDOYH

$ QIR ICDQW

&RQEIQV * OWQ : KHDW(JJ O LD 6R 6XGKIMWAV | PJNJ 0D FRQEIQ 3HDQXWS$® RQG + D] HDXW: DIXW

6 HVDP H

) DO HO & KIENSHDV Z DIWU EURDG EHDQV \BISIRFD WIUFK. FDGRD ROSDW/BA JDUE FXP 1Q J URXQG FRUDQGHU VDOWP @ FKIE®
BSIOWAHDG5RM: KHDW XU &RQMIQV) RIF$AG : DWMU<HDWG XJDUB KRUMAQ) 9HIHWBE®I 2 IO( P XOLLHU

SO IDQN E6R ,RAVHGHDWV: KHDW OOWMQ ( P XOLHY 6R.  H B6R\ ) ®XU) BXU,P SIRYHU
(Q\PHY $AGW5 HIXDWRY

6Z HWRKIAD : DWU6 XJDUS$ AGW 5 HI XOWRU &DSVIEXP 7 KIENHGHU &K@ * DUF 6 DOV

3 UVHODIYH

0D\R 9HIHBEGI2 1O: DMUSFIGW 5 HI XOWRU 6XIDU( JJ <RDI 6 DOVG SIFHV 7 KIENHQHU 3 UVHYDWYH

$ QIR 1CDQW

&RQEIQV * OWQ : KHDWO DJH (JJ Ol 6R\ 6XGKIMWY | PJ N 0D FROBIQ 3HDQXWS ® RQG + D] HOXW: DOXW
6 HVDP H

9HIH&KIM&RQ &DOH 9HIHBEBN 7RP DR 6DXFH : DWU7RP DR 3DWM 2 QRQ &DURWO XVKURRP 5 HG 3HSSHY
&HBW 3XPSNQ 5HG. IGQH %DV : DMUSHG. IGCH %-DQV 3RBMR 6ZHVBREWR 0 RALHGO DI} H 6 \BUK

6 XJDU9HI HWE®! 6 \RFN & RQEIQV 6 DAV<HDW( [ WDFW HK\ GUDWG 9 HJ HBEBN 1 DAMUDO) OYRXLY ) OYRXU( QRDQRHY

6 DOV DUF +HEV 6SIFHV &KIM 3HSSHU

&RUD&EKISV 6\RQH* URXQG &R 9HIHIE®! 2 103 URMAMG Z WK $ QIR ICDQW 1 DFKR &KHHVH ) @YRXUQJ 36 DOV6 XJDU:  KH

3RZGHUO LN ' HK\ GIDWG OHIHIBEGN 2 QRQ %HOBHSSHU7RP DR * DUF 0 DIRGH WO 0 DI H ) @YRXU( QKDQFHY
&KHHVH3RZGHU 0 LI 9HJ HDE®! 3 URMQ ( [ WDPWO DI H 6 SIFH DQG 6 SIFH ( [ WDFW ) OYRXY ) RRGSFIGY

SQIFDNQ] $JHQV @

&KHGGDU& KHHVH 3 DVMXUMHGO [N 6 DOVE QMFDNQJ DIHQV 3 UVHUYDWYH &XTHUHV 5 HQQHW

&RQEBIQV 0D IH 6R\ 0 LN &KHHVH
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IOHIH &KIM&RO &DUOH IHIHWEGN 7RP DWW 6DXFH : DIMU7RP DIW3DWM 2 QRQ &DURWO XWKURRP 5 HG 3HSSHY/
&HBU 3XPSNQ 5HG. IGCH %HDQV : DMUSHG. ICH %DQV 3RBWR 6 ZHHVBREMR 0 RALHGO Di H 6 \BUFK

6 XJDU9HI HE®I 6 \RFN & RQEIQV 6 DAV<HDWY [ WDFW  HK\ GUDWG 9HIHWEGN 1 DWUDO) OYRXWY ) OYRXU( QKDQRHWY

6DOV* DUF +HEV 6SIFHV &KIM 3HSSHU

&RWD &KISV 6\RQH* URXQG &R 9HIHBE®! 2 103 IRMANG Z WK $ QIR LCDQW 1 DFKR &KHHVH ) @YRXUQJ 36 DWV6 XJDU: KH,
3RZGHUO L ' H\ GIDMG OHIHBEBN 2 QRQ %HOBHSSHU7RP DR * DUF 0 DARGH W 0 DJH ) OYRXU( QKDQFHLY
&KHAVH3RZGHU 0 LN 9HIHWBE®! 3 URMQ ( [ WDFWO DI} H 6 SIFH DQG 6 SIFH ( [ WDFW ) @YRXWY ) RRG$AGY

SQFDNQI $JHQW @

&RQEIQV 0 DJH 6RO LD

&KIQDY4H 0l 7RP DR6DXFH : DWU7RP DR 3DWM / HDQYHH 0 IGFH 5HG. IGQH %DV : DWMU5SHG. 1GGH
%DV 2 QRQ %-H 6\RFN &RQEIQV6DOWAH <HDWY [WDPWER\ 6 DXFH3RZ GHU) OYRXY &RQBIQ6R\ : KHDW &REBXU

F 2 QRQ3RZGHU) OYRXU( QKDQRHU 0 RALHG O D H 6 \BUFK 6DOV DUF +HEV 6SIFHV &KIM 3HSSHU
&RWD &KISV 6\RQH* URXQG &R IHIHBE®! 2 103 IRMANG Z WK $ QIR LCDQW 1 DFKR & KHHVH ) @YRXUQJ 36 DWV6 XJDU: KH,

3RZGHUO LN ' HK\ DG 9HIHIBEGN 2 QRQ %HOBHSSHU7RP DR * DUF 0 DIRGH WK 0 D H ) @YRXU( QKDQFHY
&KHAVH3RZGHU 0 LO! 9HJ HMIE®! 3 IRMQ ( [ WDPWO DI H 6 SIFH DQG 6 SIFH ( [ WDFW ) OYRXY ) RRG$FIGY

SQ¥DNQ) $JHOV @

&KHGGDU&KHHVH 3 DMXUMHGO LA 6 DOVE QMFDNQY DIHQN 3 UVHODWYH EXTMUHV 5 HQQHW

&ROWIQV : KHDWO D IH 6R\ 0 X

6 KUHGGHG & KLENH) &KIENHQ 6 DEVO LQHUDCB DAV 6 XJ DU 7 KIENHQHWY

&RUD&EKISV 6\RH* URXQG &R IHIHIE®! 2 103 IRMAMG Z WK $ QIR ICDQW 1 DFKR &KHHVH ) @YRXUQJ 36 DOV6 XJDU:  KH
3RZGHU O L ' HK\ GDWG OHIHBEBN 2 QRQ %HOBHSSHU7RP DR * DUF 0 DWRGH \WQ 0 DI H ) OYRXU( QKDQFHWY

&KHHVH3RZGHU 0 LN 9HJHVUE®! 3 URMOQ ( [ WDFWO DI H 6 SIFH DQG 6 SIFH ( [ WDFW ) OYRXWY ) RRGSFIGY

SQFDNQ) $JHQN @

&RWD . HLHERWY D\WU 6XJDU 6 DV

YDEN YDV SFMGDNGZUDQ.F%DFN%-DQJ DWMU 6 DOV

3DWR6DXFH 7RP DIRHV IURP SDWM DQGAFHG  VIXJDURQRQYY YHIHWE®I RO®P RQMIEH VDOVEDV QIRRG DAG
FMEE  SHSSHUIILP 1Q) DIHQW

+DEDOHR 6 DXFH : DWU7RP DR 3DVM 6 XJDU&DSVEXP 2 QRQ $SS®I6 DXFH $ SS®I&IGHUIIQHIDUB R\ 6 DXFH 6 SIFHV
7KIENHQHU + DEDQHUR 3XUHH 5 HG+ DEDQHUR &KI@ $FGW 5 HIXOWRU 9HIHWE®I 2 106 DAV1 DXUDO
) @YRXU3 UVHIYDWYH $AGW 5 HIXOWU $ QIR LCDQW

&KHGGDU&KHHVH 3DWMXUVHGO LN 6 DOVG QMFDNQI DIHQNV 3 BAVHUYDYH XAV 5 HQQHW

&ROEIQV 0 DJH O LD 6R\ &KHHVH 6XGKIWMY! P J NJ

3] DYDOVH : KHDW G&XU : KIW : KRGP HDO : DWUJ&DQRD 2 IO<HDWV:  KHDW GWIQ %DNQJ 3RZ GHUS DIMQJ DIHQW

) UH) ®Z $IHQW 0 DI H6\BUK@ KHDW [EWH 0 LN 3RZ GHU6 XJ DU6 DAVUAHDG P SIRHUS R\ ) RXU
( P XOUHU 0 ICHDODW @3 UAVHYDWIYH 9MPIQ ) RIF$AG 3WRFHWMQ $1G : KHDW
3111 D6DXFH 7RP DRHV IURP SDWMDQGGFHG  VXJDURQRQY YHIHWE®! ROGP RQMIFH VDWVEDV QIRRG DAG
FMIE  SHSSHUIILP 1QJ DIHQW
&KHGGDUEKHHVH 3 DWMXUMHG O LOI 6 DOV QIFDNQI DIHQW 3 UAVHUDOYH XAV 5 HQGHW

&ROWIQV : KHDW* OOWMQ 0 DJH 6R\ 0 LN &KHHVH
3] DYOVH : KHDW BXU : KW : KROP HDO : DMU&DQRD 2 IO<HDWV:  KHDW OOWQ %DNQJ 3RZ GHUSS DIMQ) DIHQV

) UH) ®Z $IHQW 0 DI H6\BUK@ KHDW [EWH 0 LN 3RZ GHU6 XJ DU6 DAVUAHDG P SIRHUS R\ ) RXU
( P XOUHU 0 ICHDODW @3 UVHYDWIYH 9MP IQ ) RIF$AG 3URFHWIQI $IG : KHDW
6DOP L 3RWN 6 DAV6 SIFHV $FGW 5 HIXOWRU " HWRVH 1 DWMUDCERBXU YHHWRRE HG  $ QIR LGDQW . RRG
6P R\H 3 UMVHODWH
3111 D6DXFH 7RP DRHV IURP SDWM DQGAFHG  VXJDURQRQY YHIHWE®! ROGP RQMIFH VDWVEDV QIRRG DAG
FMIE  SHSSHUIILP LQJ DIHQW
&KHGGDU&KHHVH 3 DWMXUMHG O LN 6 DOVS QIFDNIQ) DI HQW 3 UVHODWYH XAV 5 HQQHW

&RQWEIQV : KHDA* OOWQ 0 DJH 6R\ 0 LN &KHHVH

301 D%DVH : KHDW @RXU : KM : KRGP HDO : DMU&DQRD 2 [O<HDWV: KHDW OOWQ %DONQJ 3RZ GHUS DIMQI DIHQN

) BH) ®Z $IHW 0 DI H6\BUFK@ KHDW [EWH 0 LON 3RZ GHU6 XJ DU 6 DAVAHDG ,P SIRTHUS R\ ) BRXU
( P XOUHU 0 [CHDOD® @3 UHVHYDWYH 9P IQ ) RIF$FAG 3URFHWMQI $I1G : KHDW
3111 D6DXFH 7RP DRHV IURP SDWM DQGGFHG  VXJDURQRQY YHIHWEG! ROGP RQMIFH VDWVEDV QIRRG DAG
FMIE  SHSSHUIILP LQJ DIHQW
&KHGGDUEKHHVH 3 DWMXUVHG O LI 6 DOV QIFDNQI DIHQWV 3 UHVHUYDUIYH XUV 5 HQQHW
6 KUHGGHG &KLENHD &KIENHQ 6 DOVO LQHUD3B DOV 6 XJDU 7 KIENHQHWY
%94 6 DXFH %RZ Q6 XIDU: DWMU7RP DR 3DM $FIGW 5 HIXOWRU * OFRVH 7 KIENHQHU 0 RDV W 6 DV

6 SIFHV 6 P R\H IOYRXU & RBXU D 1DMUDQ OYRXU&IMKV) IEUH 3 UHVHYYDMYH
&ROWIQV : KHDW* O(WQ 6R\ O LN &KHHVH
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: KHDW ®XU: DWUO DUDUCH YHIHWE®! ROZ DU VDOVHP XOULHY/ SDP VR IOYRXUDAGW W XOWRU

FRBXU D : KHDW GWQ &DQRD 2 06 DWIRGAVHG 6XJDU) @XU,P SURYHU DQUR LCDQW HJ\PHY FROBIQV Z KHDWDQC
VR * DUF <HDVW\/3 DIY/BA

&ROWIQV * OWMQ : KHDWBR 0 D &RQWIQ (JJ 0 LI VHVDP H WHH QXW

: KHDW ®XU: DWUO DUDUCH YHIHBE®I ROZ DMUVDGVHP XOUHY ~— SD® VR IOYRXUDAGW U XOWRU

FRBXU D : KHDW O\MQ &DQRD 2 106 DWIRGVHG 6 XJDU) @XU,P SURYHU DR LGDQW HJ\PHY FROMBIQV Z KHDADQC
VR * DUF <HDVW3 DU/BA

&RQEIQV * OWQ : KHDWER\ 0D &RQEIQ (JJ 0 LOIVHVDP H WHH QXW

3RIDRHV &DQRD 2 IOYDWUO L[ 0 DI} H 6 \BUFK 3RDAR 6 \BUFK 51FH) @®XUO D] H) ®XU6DAV: KHDVW &XU
6 SIFHV * OFRVH 2 QRQ3RZ GHU5 DIMQJ $JHQW 0 IQHIDCE DV 6 SIFH ( [ WDRW 7 KIENHQHU ( P XOUHU * DUIF
3RZ GHU+\ GIROVHG 9HJHBE®! 3 IRMQ &RABIQVE6R. @7WFHVR (JJ 0 LaN

&RQEIQV (JJ * OWQ : KHDWO LOI6R\

&KHGGDUEKHHVH 3 DWMXUVHG O LOI 6 DOV QIFDNQI DIHQW 3 UHAVHUYDUIYH XUV 5 HQQHW

* DUIE 9%6XWAU 9HJHWE®I 2 1O DW:  DMU* DUIF 6 DOV( P XOILHU +HEV 3 UVHODWYH ) DYRXU
$QIRICDON E &RBXU D )RRG$HG

31\ ) ®RXU: DMJI6 DAV RZ 6 XJDU<HDW

&RQWIQV * OWQ : KHDWO LN & KHHVH

&KHGGDU&KHHVH 3 DAMXUMHG O LN 6 DAV QIVFDNQ) DIHQW 3 UHVHUYDUOYH XUV 5 HQGHW
31 ) ®XU: DMJI6DW RZ 6XJDU<HDW
&RQEIQV * OWQ : KHDWO LN & KHHVH

&KIENHQ . DWMU9HIHWE®I2 LV ) XU : KHDWO D H 5LFH : KHDW OOMQ 0 DI HBVBUFK 7 KIENHQHWY
6 SIFH 6 DOV) OYRXU<HDWV&RBXU 3DSUND 6 XIDU: KHDW6 HP RIOD 3RBIQM ' HK\ GIDWG 9HI HWEGN 0 IQHIDGE DV
" H\WRWH 5 DMQ) $JHON <HDW\( [ WDFW6 SIFH ( [ WDPWS FIGW 5 HI XOWRU

&RQEIQV : KHDA* OWQ 0 D EH SUHVHQWO LN 6R\

YBRRP V &DWIF 3IHMHO: KHDW GRXU 0 LN : DWU,RAVHG 6DV UHG<HDWBR\ 6 XJDUYHDG,P SURYHUS RQBIQY
( P XOIIHU 6R ) ®RXU ) ®XU,P SRYHU $VFREIF $AG ( J\P V@

&1O0DP RQ &DWID

- KIW6XJ DU &DQH6XIDU

&ROEIQV : KHDW* OOWMQ 0 LN 6R\

YRRP V & MWIE 3UHWHO: KHDW GRXU 0 LN : DWMU,RAVHG6DWV UHG<HDWER\ 6 XIDUYHDG ,P SIRYHUS.RQBIQY
( P XOLLHU 6R ) ®XU) BXU,P SIRHU $\VFREEIF$SFG ( @\ P V@

&KHGGDUEKHHVH 3 DWMXUVHG O LDI 6 DOV QIFDNQI DIHQW 3 UHVHUYDUOYH XUV 5 HQQHW

&ROMIQV : KHDA* OOWQ O LN R\ &KHHVH

3RIVRHV FDQRD RADQG RUVXQ &Z HUROVDAVDOQWR ICDQW  WHFRSKHIRY DVFRUELE DAG WRVHP DY H WDRWF W DRIG

SROMHV FDQRD RADQG RUG XQE®Z HUROIRRG DAGY VRAXP GDFHWW & MWEE DAG VDOVFRQWIUK P
SRBWIXP FKAUCH P DARGH WIQ IOYRXU( CKDFHU VXJDUDQIR ICDQNV 7RFRSKHIRY DVFRUELF DAIG WRVHP DU ([ WDF W

3RIDWRHV &DQRD 2 1G5 QG RUB XQBZ HU2 10) OYRXU( QKDQFHWY 6 DOV6 XJDUO DERGH W0 2 QRQ3RZGHU
&KIFNHQ 3RZ GHU<HDW\ [ WDFW) @YRXY +HE 3DWBA ) RRG$FAG &IMF $AG $QIR IGDQV 7RF RKHRY $\VFREF $AG
5RVHP DU ( [ WDFW

SRRV 6 XQ®&Z HU2 1I0DQG RU&DCRD 2 106 XIDU6 DOV DARVH 0 IO 0 DARGH WO 2 QRQ3RZ GHU<HDWN [ \WWDF W6 SIF Y
KW 3HSSHUYDFN 3HSSHU&KIM 1 DMWDO 6P R\H) OYRXY * DU 3RZ GHU<HDWB RZ GHU 1 DMUDCE. RBXU 3 DSUIND ( [ WDFRW
)RRG$HG &MEF$HG $QIR IGOQW 7RFRSKHRY $VFRUEEIF $HG 5 RvHP DU ([ WDFW

&RWD &DQRD2 10 6XIDU6 DAV+\ GIROVHG Y YHIHWE®! 3 IRMQ 2 QRQ3RZ GHU) MYRXU( QKDQF K/ 6 SIFHV
&KI® 3DSUND %DFN3HSSHU ) RRG$FGY 6RAXP ' IDFHIW &IME $AG  * DUF 3RZ GHU7RP DR 3RZ GHU) OYRXWY 0 DARGH
WIQ 1 DUMUDCR.REXU 3 DSUND ( [ WDFW 6 XQ@Z HU2 10$ QIR IGDQW 7RFRSKHIRY $VFRUEIE $FAG 5RV IR DU ( [ WDFW

&ROMIQV : KHDW* OOWMQ 0 LN 6R\

&RWD IHIHBE®DI 2 IV &KHHVH3RZ GHU 0 LN 6 DOVIXWHALP LON3RZ GHU 0 LN : KHDW ®RXU: KH 3 IRMOQ&RQFHDM 0 LaX
7RP DIR 3RZ GHU) OYRXU( QKDQRHWY 2 QRQ3RZGHU: KH 3RZGHUO LM * DUF3RZGHU' HWRWH 6XJDU

1 DWUDO OYRXUO IQHIDCE DOV )RRG$FIGV / DA $AG &M $AG 6SIFH : KIM 3HSSHU &RBXWY G

&ROBIQV : KHDW* O(WMQ 0 LN 6R\



78&. 5 ,QJ UHGHOW / W

6XIDU: KIM &RP SRXQG & KRFRDW 6XJDU9HIHIE®I) DWO LD 6 RTBV ( P XOUHU 6R\ / HFMIQ 1 DD OYRXU : KHDW
) ®XU ( JJ RUS HFRQAMAMG ( JJ 96XWHMU &UHDP 0 LN 6 DOV 9HJHWE®! 2 I0& RFRD 0 LN 6 RTBV 0 DARGH WQ 5 DIMQJ
$IHQN 6 \DEIQVHU 1 DWUDO OYRXU

&ROBIQV (JJ * OWMQ : KHDWO LD 6R\

6 XJDU&RP SRXQG & KRFRDO\WM 6 XJDU9HIHIBE® ) DW&RFRD 3RZGHU( P XOLIHU 6R\ / HAWIQ 1 DWWDO OYRXU (JJ RU

5 HFRQAMAWG ( JJ 9HJHME®I 2 105 IFH) BXUS\BUFK 3RMAR 7DSIRFD 0 DJH &RFRD3RZGHU YXWMU &UDP 0 LN 6 DOV
0 L6 RIBV 0 DARGH WO 5DMQI $JHQV 6 \DELOVHY/ 1 DWMWDO OYRXU

&RQEIQV (JJ 0D 6R

6XJDUP DUDUCH YHIHWE®! ROZ DWUVDOVHP XOIUIHY VR BFWIQ P RQR DQGA. JOFHUGHY  IOYRXUQ)  DQIR IGDQAVDSKD
\RFRSKHURO FREXU FDIRMCHY  FMIE DAIG  JOMWQIWH IGXU PDJH  \BISIRFD VUK GHVIEFDWMG FRF RXWWIRTHQV XS Z DWU
VSIFH JIQIHUSRZ GHU \AELOVHU [ DQXDQJXP

&DUDP HO B RQGHOMHGO LDV 0 LN 6XIDU 96XWMU &UHDP 0 LN 6 DAV * RGHQ6\ IXS@  KHDW ®XU6XIDU' DINDQG

- KAM & RP SRXQG & KRFROW % XJDU9HIHWEGI 2 100 LD 6 RIBV &RFRD 6 RIBV ( P XOUHU 6R\ / HAMIQ 1 DWUDO) OYRXU@
YXWMUEUDP 0 LN 6 DO JJ RUS HFRQAMAMG ( JJ * DUN&KRFROW 6 XJDU&RFRD 6 RTBV 0 LX) DW( P XOUHU 6R\

/ HAMWIQ 1 DWWDO OYRXU@S DMQJ $JHOWV 1 DMUD) OYRXU

& KRFRD\M &RP SRXQG 6 XJ DU9HIHWE®! 2 I0&RFRD 3RZ GHU( P XOILHU 6R\ / HFWKIQ ) OYRXU : KHDW

) RXU* OWMQ & RBXUHG & KRFRDWM & RP SRXQG YoXWRQY 6XJDU9HIHWE®I 2 IO6 NIP 0 LD 3RZ GHUO DI} H6\BUFK & RFRD
3RZ GHUSRBXY ( PXOUHY 6R\ / HFWIQ 3 OQWOVHG ) OYRXUQIV
* @ 1Q) $IHQWV YXWHMU &UDP 0 LN 6 DOV 6 XJDU* GFRVH 6\ XS (JJ &RFRD 3RZ GHU5 DMQJ $JHQVYDNQ) 6 RGD

) DYRXU

&RQEIQV (JJ * OWQ 0L 6R 0D\ &RQWIQ3HDQXW 7UHH 1 XW

6XIDU: KHDW BXU* OOWMQ  &KRFRDW & RP SRXQG 6 XJDU9HIHWE®! 2 I0&RFRD 3RZ GHU( P XOLLHU 6R\ / HFLWKIQ

) DYRXU 96XWHU &UHDP 0 LN 6DV ( JJ &RQIONHV &RWQ 6XJDU6 DOV/DUBA 0 DOY [ WDFWO IQHIDO,UIRQ 9P IV 1 IDFIQ
7KIDP ICH 5IEROYIQ ) RDW  &RFRD3RZGHU 5 DMQJ $JHQVUDNQI 6RED ) OYRXU

&RQEIQV (JJ * OWQ 0L 6R 0D &RQWIQ 3HDQXW

& KRFRD\M &RP SRXQG 6 XJ DU9HIHWE®! 2 I0&RFRD 3RZ GHU( P XOLLHU 6R\ / HFWKIQ ) OYRXU : KHDW BRXU* OWQ
6 XJDUYXWU &UHDP 0 LN 6DV ( JJ &RFRD 3RZ GHU5 DIMQJ $JHQWYDNQ) 6RED ) OYRXU
&RQEIQV (JJ * OWQ 0L 6R 0 D &RQWIQ 3HDQXW

© KHDW®XUP DU DUGH SYHIHBEGI ROZDWUHP XOUHU @6 XIDUZDWMUHIJ  IQMHWAYXI DU\ HDWVB R\ 1EXUVDOVHP XOILHU
> VR @OYRU
&ROWBLQV : KHDW* OOWMQ (JJ BR\

: KHDW®XU P DU DUCH YHIHWEGI ROZDMUHP XOUIHU @6 XJDUZDWUHIJ  IQHWAYXI DU\ HDWWB R\ 1E&XUVDOVHP XOILIHU
> VR @OYRXU
&RQEIQV : KHDA* OWQ (JJ 6R\

6XIDU: KHDW @XU( JJ 9HIHBE®! 2 [OY%XHEHWHY : DMU: KHDW [EWH 7 KIENHQHU : KH 3RZGHU

0Ll 5DMQI $IHQV 6 DOV( P XOILHY $AG 3 UAVHUDWYH 1 DMDO OYRXU

&ROWIQV : KHDAV* OOWMQ (JJ 0L 0 D &RQEIQ 3HDQXW 6R\

6XIDU: KHDW @XU( JJ 9HIHBE®! 2 IO&RP SRXQG & KRFRDWM 56 XJ DU9HIHIBE®! 2 lO&RFRD 3RZ GHU( P XOILHY

6R\ / HFAMQ 1 DWWDO OYRXW@: DWUJ&RFRD 3RZ GHU 7KIENHQHU : KH 3RZGHUO LN 5DIMQ) $IHQW

6 DOV( P XOUHY 1 DWWUDO OYRXU

&ROWIQV : KHDV* OOWMQ (JJ Ol 6R 0 D &RQWIQ3HDQXW 7UHH 1 XW

6XIDU: KHDW ®XU( JJ 9HIHWE®I 2 lO&RP SRXQG & KRFROW 36 XJ DU9HIHWE®I! 2 [0& RFRD 3RZ GHU( P XOULHY

6R\ / HAWIQ 1 DWDO OYRX@: DWMU&DUDP HO) 1@ $XJDU: DWU* ROHQ6\ XS * GFRVH 6\ XS 7KIENHQHU

9HIHWE®I 2 LO0 LN 6 RTBV + XP HABQW &RBXY D F 6DOV P XOUHU 1 DWW OYRXU) RRG$FG
@&RFRD3RZ GHU 7KIENHQHU : KH 3RZGHUO LN 5DIMQ) $IHQW 6 DOV( P XOLHY

1 DWWDO OYRXU

&ROWLQV : KHDW* OOWMQ (JJ 0L 6R 0 D &RQWIQ 3HDQXW

&DNH' ROV KHDW ®XU: DMUSHIHBEBI2 IO$SQIRICDQN RU  E ) RRG$AG 6XIDUO LN 6 RIBV 6R\ ) ®XU

5DIMQJ $JHQW 6DV H WRVH 9HJHIEGI* XP V (P XOUHU 6R / HAMIQ 1 DD OYRXU O LY

(JJ 3RZGHU6 SIFH@&LQCDP RQ 6 XJ DU RO $XIDU: KHDW IEWH &IQCDP RQ OHJHWEGI2 IO$SQMRIGDQN RU  E
) RRGS$FIG @
&RQEIQV (JJ Ol 6R\ : KHDAW* OWQ 0 D\ &RQWIQ 3HDQXW 7UHH QXW

) DKMMIEH 3 UK 3 BAWWHG $ SSBI - XIFH ) UKW XIELHV %R VHEHW  %DFNFXUDQA@L DIDO) OYRXU9 MIP IQ&
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) DAW XIEH 3 UK 3 IHWHG $ SS®I - XIEH ) AW XIEHV 2 (DQIH 31QHDSS®! 0 DR 3DWRQ) UKW XIEH @1 DWUDO
) OYRXU9 P 1Q&
) DAW XIEH 3 UMK 3UMWHG$SSBI- XIEH / HPRQ-XIFH @1 DWUDO) OYRXU9 MIP IQ&

5 HFROAMAMG O L 3 LRMQ & RQFHODW 5 HFROAMWWMG 6 NP 0 LN 6 XJDU&UWDP  IURP P LN O DARGH WO 6 R3E®!) IEH &RFRD
6 \WELO/HU

( P XOUHU 1 DWW OYRXU
&RQELQV 0 LN
5 HFRQAMANMG 6 NP 0 LN 6 XJDU&UWDP 0 DIRGH W ( P XOMUHU 6 \DEIQVHU ) OYRXU&RBXU
&RQELQV 0 LN
&\FBQH 3($&+ 3,1($33/( %W 8( % 55< : DWMJUHROAMAMG DSSGI MIFH FDQH VXJDUJGFRV HYHIHWBE®! JXP V
IRRGDAG AME FRBXY D IOYRXY GHWRH IRP Z KHDW

&RQEIQV * OWQ : KHDW

" DY QI UHAHQW UHFRQAMAMG VNP P LO! DQG RUBHFRQAMAMG EXWHLP LOX P LA VREEY  Z DWWMU FDQH ViXJ DU VROE®! FRUD IEWH

JOFRVH W XS YHIHBE®! ROP DIRGH WQ IOYRXWY HP XOLHU YHIHDE®! IXP V VDOVFRBXWY
SHD SIRMQ JHOMZH P DOW{ WDFWIURP EDUBA

&ROWEIQV 0 LN * OOWMQ

: DIMU&DCH 6 XIDU* GFRVH 6\ XS 0 DARGH WO * GFRVH 9HIHWE®! * XP ) RRG$HG ) OYRXU/ HP RQ- XIFH

0 D HWBUFK  FUHDP HUXYHIHWBE®!I ROJGFRVHW XS P LON SUIRMOQ P IOHUIDOVDOV RU RU FREBXUUEROYIQ @
IOYRXY FRQMBIQP IO P DARCGH WQ IRP PD]H \ HDWWH WDFWP ICHIDOVDV SREWIXP FKEUCH VDOWXJI DU FKIENHC
SRZGU VXQ®Z HURORQRQ SRZ GHU | @YRXUHQKDQFHY/ EOFNSHSSHUSDW/BA IRRGDHG AWE FRBXU

WP HUE  JDUF |OYRXUKHUE H \WDFW

&ROQWIQV 6R\ EHDQ : KHDWDQG O I 3 IRGXFW 0 D\ FROWIQ 3HDOQXW( JJ 6HVDP H ) VK DQG & IXWRFHD

6\BUFK SXP SNQSRZ GHU P DIRGH WK VXJ DU YHIHBEG! RO JOFRVH W XS GH WRVH VDOVP IQHIDO/DW SRV \KP

FKEUCH | OYRXUHQKDQRHU \MIENHQHU P LOVVREBV IOYRXY P LN \ HDWH WDPWFRBXY G
H HPXOUHU

&ROMIQV 6R\ EHDQ : KHDWDQG 0 LN 3 IRGXFW 0 D &ROWIQ 3HDQXW( JJ 6 HVDP H ) VK DQG & UKMIFHD

7RP D\R SRZ GHU P D] HWBN VXQ®Z HUP DARGH WV 1URP P D] HDQG SRR FUHDP HUSYHI HIWE®I ROJGBFRVH W (XS

P IOISIRMQ P IGHDODW  RU RU  FRBXU UEROYIQ @P IGHDODWVSRIMXP FKBUGH VXQEZ HUROIDYRXU

\WIENHQHU [ DQKDQ  RQRQSRZ GHUIRRGDAG P DIF  \ HDWW WDFWEDFN SHSSHUF RRXUF P ICHY  VSIFH
H \WDPWJ DUIF IDYRXU
&RQEIQV 6R\EHDQ : KHDWDQG 0 LI 3WRGXFW 0 D\ FRQWIQ 3HDQXW( JJ 6HVDP H ) LVK DQG & UXBFHD

&RIIHH %DV &RIHH %-DQV &DIIHOH
6XJDU &DQH 6XIDU 2 SWRDO

01O %OH7RS 0 LN 6\BIQGDUG) DV LN
&RQEIQV 0 LN &DiIHOH

&RIIHH %DV &RIHH %-DQV &DIIHOH
6XJDU &DQH 6 XIDU 2 SURQDO

01O %OH7RS 0 LN 6\BQGDUG) DV LN
&RQWIQV 0 LN &DiIHOH

&RIIHH %DV &RIHH %-DQV &DIIHOH
6XJDU &DQH 6 XJDU 2 SURQDO

01O %OH7RS 0 LN 6\BIQGDUG) DV LN
&RQEIQV 0 L &DiIHOH

+ RW&KRFROWIO I 1 DWUDGE.DQH 6 XJ DU&RFRD 5 IFH) @®XU6 HD 6 DOVL DWMUDC DM ) OYRXU
&RIIHH %DV &RIHH%-DQV &DIIHOQH

6XJDU &DQH 6 XJDU 2 SWRQDO

010 %H7RS 0 LN 6\BQEDG) DV X

&RQEIQV 0 LD &DIIHOH

+ RW&KRFROWIO I 1 DWUDGE.DQH 6 XJ DU&RFRD 5 1FH) @®XU6 HD 6 DOVL DWMUDC DM ) OYRXU
6XJDU &DQH 6 XJDU 2 SURQDO

010 %OH7RS 0 LN 6\BIQGDUG) DV LN

&RQELQV 0 LaX
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&RITHHYHDQV &RITHHYHDQY &DITHH
_6XJIDU &DQH 6 XJDU 2 SWRCDO

. DWU: DWU

&ROWIQV &DIHOH

&RITHHYHDQV &RIHHYHDQV &DITHOH
_6XJIDU &DQH 6 XIDU 2 SWRCDO

. DWU: DWU

&ROWIQV &DIHOH

6XJIDU &DCH6XIDU 2 SWRQDO
0L %3H 7RSO LN 6\RQEDG) DV LN
ZHD 7HD &DIIHCH

&RQEIQV 0 LN &DiIHOH

7RP DR 3DWM : DWMU6 XIDU$ AGW 5 HIXOWRU 6 DOV7 KIENHGHU $ QIR ICDQW 3 UMHLY DAYH 6 SIFHV

&RQEIQV 6XGKXU' LR IGH DQG 6 XGKIMV IQ FROFHOADARQY!  PJ NI PJ/

: DU XJDU$ AGW 5 HI XOWRU &DSVIEXP 7 KIENHGHU &K@ * DUF 6 DOV3 UVHUYDIYH

&RQEIQV 6XGKXU' LR LGH DQG 6 XGKIWV IQ FROFHOADARQY!  PJ NI PJ/

HJHWE®I 2 [O: DMU$FIGW 5 HI XOWRU 6XJDU( JJ <RDI 6 DOVG SIFHV 7 KIENHQHU 3 UAVHUYDWOYH

$ QIR 1CDQW

&RQELQV (JJ

%RZ Q6 XIDU: DWU7RP DR 3DM $FIGW 5 HI XOWRU * QFRVH 7 KIENHQHU 0 RDWHV 6 DOV6 SIE Y 6P R\H

IDYRXU&RBXU D 1 DU OYRXU&IMKV) [EWH 3 UVHYDYH

: DWU9HIHBE®I 2 106 XJDU$ AIGW 5 HI XOWRU 7 KIENHGHU 0 XVABAG 3 DM +RGH

6 DOV6 SIFHV &IMKV) [EWH 0 XVBAG 6 HHGV <HDW\({ [ WDFW3 UHVHUDUYH 1 DWUDO) OYRXU6G SIEH ( [ WDFW &RBXU
G

&RQEIQV 6XGKXU' LR LGH DQG 6 XKWV IQ FROFHOADARQY!  PJ NI PJ/

9HIHWE®I 2 1O: DMUS$ FIGW 5 HI XOWRU 6XIDU( JJ <RDI * DUF 7 KIENHGHU 6 DOV6 SIFHV

0 XWBAG 6 HHGV 3 UAVHODWYH $ QIR LCDQW

&RQWIQV (JJ

9HIHBE®I2 [O: DMUSFIGW 5 HI XDWRU 6XIDU( JJ <RI 6 DOV6 SIFHV 7 KIENHGHU 3 UVHUDIYH

$ QIR IGCDOW &DSVIEXP 7 KIENHGHU &K@ * DUIF

&ROWIQV 6XGKXU' LR LGH DQG 6 XGKIWV IQ FROFHOADARQY!  PJ NI PJ/ (JJ

5 HFRQWIMMG ) IXIW XIEHV $ SS®I 31Q-DSSE! 2 (DQIH 0 DQIR 3XUH 3DV RQUKIW XIEH
IMIPIQ & 1 DX OYRXY

5 HFRQAWMMMG ) IXIW XIFHV $ SS®I 2 DQIH 0 DQIR3XUH OMIPIQ & 1 DMUD) OYRXY

5 HFROAMMAMG ) XIW XIFHV $ SS®! 2 \DQIH 1DXUDO OYRXY 9P IQ&

5 HFROAMMWMG ) IXIW XIFHV $SSEl 2 bQIH 0 DQIR 31CHDSS®! 3DWIRQUXIW MR Q& / HP RQDCH
&DUERCDWG: DMU1 DO OYRXY $HAW 5 HIXOWU &M $HG 1 DWUDGS Z HHWQHU 6 \MYID

&DERCDWMG: DMUERBXU G 1 DMUDO) OYRXUS FIGW 5 HI XOWU 3 UVHUYDIYH 6 Z HHMQHY
&DIIHCH

&DUERCDWG: DU $ AW 5 HI XOWRU 1 DMUDO OYRXY 3 UHVHUYDWYH 6 Z HHWQHY
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&DUERQDWG: DWU1 DIUDO) OYRXWY  $FIGW 5 HI XOWRU 3 UAVHUDWOYH 6 Z HAMQHWY
3XUWHG: DMJ
: DWU) RRG$FGY 6RAXP &KBUCH 0 RQRSRIWIXP 3KRVSKDM 0 RALHG 6 VUK 6 Z HAMQHWY
) OYRXU&RBXU
: DWU) RRG$FIGY ) DYRXU6 RAXP &KBUCH 0 RQRSRIMXP 3 KRVSKDWM 6 Z HHMGHY 0 RGLIHG 6 \BUFK
&RBXU
. DMU) RRGSFGY 0 RORSRIWXP 3 KRVSKDW ) OYRXUB RAXP &KBUCH 0 RALHG 6 \BUK 6 Z HHAMQHWY
(P XOUHY &RBXWY
: DWU6 XJ DU'5 HFRQAMAMG %DFNFXUDQWY XIEH 9LIP IQ& 1 DMUDCERBXU DN & DURVE RQFHORDM  $ FIGIW 5 HI XO\WRU

&M $AG 1 DMUDO) OYRXU

SXUWHG: DWU5 HFROAMAWMG $ SSE! - XIFH ) KRRVH - $ SSEI &IGHUI IQHIDU9 MIP 10V 9MBP IQ& 9MIP I0% 9MIP Q% 9 MIP 1Q
% 9MPIQ% ) OYRXUSHAWS5HIXOWU &M $HAG

SXWHG: DWU5 HFRQAMAMG $ SSEI - XIFH ) KRRVH  $ SSE! &IGHU9 ICHIDU9 MBP IQV 9MUP IQ& 9MIP Q% 9MIP IQ% 9MIP IQ
% 9MPIQ%  $HAWSHIXOWU &M $HG ) OYRXWY

SXUWHG: DWU5 HFRQAMAMG $ SSE! - XIFH ) KRRV $ SSEI &IGHU9IQHIDU) @YRXLY 9 MIP IQV 9MBP IQ& 9MIP 1Q% 9 M\IP 1Q%
IMIPI0% 9P IQ%  $AGWS HIXOWU &IMWIF $AG

© KHDW ®XU: DWU&KIENHQ 0 DUDUCH 6 KRUMQQ) 9HIHWE®I 2 1O: DMU6 DOV( P XOLULHY 6R  $AQW
5 HIXO\WRU $QIRICDQN E 6R ) RRG$HAG &RBXU D @HWHUSKIENHQ6 HDVRAQ) : KHDWER\ 3 OYRXU
( QKDQFHWY/ @7 KIENHQHY 7RP DIR 3DVM 6 RXU& UWHDP 010N 8 QVDAMG 96WHU

Ol 3DWM * @H 0L RRBXU  E @3 UAVHIYDWIYH 6 XGKIMY ) [EW

&ROWBLQV : KHDW* OOWMQ 6R\ 0 LN 6 XGKIWMV
0 D\ EH3UHVHOW2 WHU&HIHDY 9%DUBA 2 DV 5\H (JJ

© KHDW ®&XU: DMU%H 0 DU DUCH 36 KRUOMQQJ 9HIHWE®I 2 1O: DMU6 DAV( P XOULHY 6R  $AQW
5 HIXOWRU $QIRICDQV E 6R ) RRG$HAG &RBXU D @&KHHVH 6 DXFH 0 LD & RQWQV & KHHVH
&RBXU D @7KIENHQHU 3DAN * OJH OOl %RBXU E @&RBXY> D 6XGKIMV F@) OYRXUQ 6R\

Y ORXU( KDFHU @ HA\ GDWG2 QRQ ) LEWH;
&RQWIQV : KHDA* OOWQ 6R\ 0 LN 6 XGKIWMV
0 D\ EH SUHVHQW2 WHU&HHDY %DUBA 2 DW 5\H (JJ

© KHDW ®XU: DMU%H 0 DU DUCH 36 KROMQQJ 9HJHWE®I 2 1O: DWMU6 DOV P XOLULHY 6R  $AQW
5 HIXO\WRU $QIRICDQN E 6R ) RRG$HAG &RBXU D @8&KHH\VH 6 DXFH 0 LD & RQWQV & KHHVH
&RBXU D @7KIENHQHU &RBXY> D 6XGKIMV F@) OYRXUQ) 6R 3 OYRXU( KDQFHU  @3DVN * DI H

0l XRBXU E@ HA\GDMG2 QRQ ) IEWH
&ROWBLQV : KHDW* OOWMQ 6R\ 0 LN 6 XGKIWMV
0 D\ EH SUHVHQW2 WHUSHIHDY %DUBA 2DW 5\H (JJ

3DWM : KHDW ®&XU: DWUO DUDUWCH $QP DO DWOHIHWEE®I 2 1O0: DWU6 DOV( P XOIULIHY VR $AGW
5 HIXOWU $QICDQN  E VR 1 DMUDRREBXU D )ORXUPILIN %HDGRXPEV ZKHDW 6 DOV @] H
D
) LAY %H : D\PvU&KI-H\/HOlL > DIMU&KHHWH O LN 6 DOVE&XAMUH ( G\PH 7 KIENHCHU 0 IOHDO
6 DOV ; DQKDQ* XP &M $AG &RBXU D 9%WWIF $ AG@&HOEWH 6 RELF $ AG@7 KIENHGHU

7RP DR 3DWM %-H 6\RFN 1 DWWDO OYRXWY 2 QRQ 0 IQFHEHDVRQQ) : RUHVMYKILA 6 DXFH &DIDP HRRBXU  F
&RQEIQV * OWQ : KHDWO L 6R\
0D &ROWIQ(JJ 6XGKIWV! PJ NI



78&. 5 ,QJ UHGHOW / W
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